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“The valuable capacity of the human mind

With quantitative measurements
especially, the definiteness of the result
suggests, often misleadingly, a precision
and simplicity in the outlines of the object
measured.

, especially since they
deal with matters that are the center of
conflict of opposing social groups where
the effectiveness of an argument is often
contingent upon :
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are often
 Domestic policy focuses heavily on economic outcomes, although

* Policy decisions should be more influenced by issues related to well-being

that are not apparent
from economic indicators alone
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An economy for Well-Being?




 Well-Being has and

become across countries
 Economy of Well-being is defined around the idea of a N
which

* Links between most important outcomes can be leveraged for
in four areas:

Education and Skills;

Health; @ ) OECD

Social Protection and Redistribution;
Gender Equality

EuroHea!thN.éi;f’ Nozal, A.L., Martin, N., & Murtin, F. (2019). The Economy of Well-being: Creating Opportunities for People’s Well-being and Economic Growth.
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The Economics of Wellbeing
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* promote social protection

® reduce inequality

Possible future actions for the EU and its
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establish a new strategy assess the impact on reprioritise investment  address inequalities in TRAINING
to make the EU the most wellbeing of policy by taking into account wellbeing outcomes
competitive and socially measures in all fields the link between
cohesive economy with a long term wellbeing outcomes and
perspective economic growth
¢ ensure high quality more access to education for all ¢
health care
et oy s promote adult & lifelong learning ¢
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Seven Ways to Think Like a
21st-Century Economist
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Raworth, K. (2017). A Doughnut for the Anthropocene: humanity’s compass in the 21st century. The Lancet Planetary Health.

A SAFE AND JUST SPACE
FOR HUMANITY o

CAN WE LIVE WITHIN THE DOUGHNUT?

Kate Raworth
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Old Economic Policy

Economic growth (as measured by GDP)
Is the ultimate indicator of progress, even
when it comes at the detriment of human
and ecological welloeing.

Economy viewed as separate and superior
to social and ecological dimensions.

Strong economic assumptions regarding
what people want and why.

\'

Wellbeing Economy Policy

Collective wellbeing is the ullimate
indicator of progress, whether or not that
involves economic growth.

Economy viewed as one aspect of society,
which is part of the environment.

Meaningful democratic engagement to
identify and understand what matters for
current and future collective wellbeing.

WeAll. (2021). Wellbeing Economy Policy Design Guide.
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Key Ingredients

Local Enwironment
Housing

Transport

Safety

Proimity to Services
Parsonal Wellbaing
Longliness

THRIVING
Adult Leaming
Income/Basic Meeds
Employment/Jobs

Local Econommy
Cohesion & Belonging
Connactivity

Cutture

Community Participation

Political Voice/Influence
Disahility

Zender & Sexuality
FAIR Social & Economic
Ethnicity

Human Rights
Energy & Emissions
Waste

Land

Water

MNature

Air

GREEN
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A Wellbeing Economy
, which can be facilitated by a
as the overarching goal.

It requires of what
constitutes wellbeing and how to incentivise positive social impact.

EuroHealthNet Eurohealthnet, (2022). An Economy of Wellbeing for Health Equity.



https://eurohealthnet.eu/publication/an-economy-of-wellbeing-for-health-equity/

can provide a clear mandate to put wellbeing at the heart of governance
and policy: a framework with

as indicators for success

e [tisimportant to and provide them with a
In shaping the Wellbeing Economy together
 Challenges include : Short term gains have to

be balanced with the long-term goals (up to decades in the future) needed

Is needed to consistently monitor
wellbeing in a way that takes into account social and geographic differences

EuroHea!thN.éi;'j Jarke et al. (2024). Creating an impactful and sustainable Wellbeing Economy for better public health.
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